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Interest Rate Forum 
Are Rates Going Up and When? What Will Happen When They Do? 

G  R  E  A  T  E  R    B  O  S  T  O  N    R  E  A  L    E  S  T  A  T  E    B  O  A  R  D  

REFA 
E D U C A T I O N  

If the first three rules of real estate are location, location, and  
location, the next three must be interest rates, interest rates, and  
interest rates. Current interest rates are lower than have been since 
the 1920s. All business plans and investment decisions are made 
based on current and projections of future rates. Can they really  
remain this low for an extended period? If not, when will they rise? 
What will trigger their assent? How far will they go? Most impor-
tantly, what effect will rising rates have on commercial real estate 
and the inflow of foreign capital? Join us on September 20th for 
REFA’s first annual program on interest rates. The panelists will  
review current market issues, and what might happen when rates 
start to move.  
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