
Thursday, October 29th, 2009 
Wilmer Hale Cutler Pickering and Dorr LLP 
60 State Street, 26th Floor, Boston 
Registration 7:45 a.m.; Program 8:00 – 9:15 a.m. 

REFA fundamentals 
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REFA 2009 SPONSORS 

REGISTRATION 

METHOD OF PAYMENT– Prepayment is required   

  Check (payable to REFA)    Amex     Visa     Mastercard    Discover 

Account #: ________________________________  Exp. Date: ______ /______ 

Name on Card: ____________________________________________________ 

_____$30 REFA/GBREB Member ____$40 Non-member  
*Walk-ins please add $5 *No shows will be charged *72 business hour 
cancelation policy 
 

REGISTRANT INFORMATION 
Company Name: _____________________________________________ 
Contact: ____________________________________________________ 
Address: ___________________________________________________ 
City: ____________________________ State: ____Zip______________ 
Tel:________________________________________________________ 
Email: _____________________________________________________ 

PLEASE EMAIL, MAIL OR FAX THIS FORM BY TUESSDAY OCTOBER 27TH, 2009.  
Email: rrusso@gbreb.com    Fax: 617-338-2600 
Mailing Address: REFA, 11 Beacon St, 1st Floor Boston, MA 02108 
Register on-line: http://ims.gbreb.com 
Questions?  Please call  Renee Russo at 617-399-7867. 

Over the past decade numerous real estate deals were financed 
with senior debt, plus one or more mezzanine loans.  As the 
economy slows, and tenants demand rent reductions, vacate or 
declare bankruptcy, defaults on mezz loans are skyrocketing.  In 
this fundamentals session you learn the basics of a mezzanine 
loan, the types of liens that secure mezz loans, whether the 
security interest is perfected, and the basics of the intercreditor 
agreement.  The program will also cover how a mezzanine lender 
forecloses its lien, what the lender owns following foreclosure and 
the new relationship with the senior lender. 
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SPEAKER 
Kevin M. Murtagh, Partner, Riemer & Braunstein LLP  
 

Mr. Murtagh represents senior and mezzanine lenders in real                  
estate finance transactions, asset-based lending transactions, 
restructurings and workouts.  He regularly handles a broad range 
of lending transactions, with a focus on representing the agent in 
multi-lender real estate loans, mezzanine loans, restructurings and 
workouts, on a local, regional and national level. 

Understanding Mezzanine Loans in Troubled Times 


