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GBAR ONLINE ADS PROMOTE HOMEOWNERSHIP OPPORTUNITIES

As previously reported in an earlier edition of On the Home Front, the Greater Boston Association 
of REALTORS® is launching new online ads this spring to supplement the National Association 
of REALTORS® public awareness campaign.  GBAR’s online ads are set to debut this week on 

wbztv.com and whdh.com – and will appear throughout the months of April and May.  Similar to 
the NAR public awareness ads which tout today’s strong buyer’s market, the GBAR ads promote 

homeowners ($187,000) vs. that of renters ($4,000).  Both ads also promote the value of contacting and working with a REALTOR® 
during the home purchase and sale process.  The GBAR ads will drive consumers to NAR’s new website www.housingmarketfacts.
com.   To view GBAR’s ads and/or to download them to your website visit gbar.org.

Forty years ago the dream of homeownership for many Americans of minority groups became a 
possibility when the Fair Housing Act was passed.  April marks the 40th anniversary of the Act, 
which protects the basic right of all Americans to pursue the dream of homeownership regardless of 

“REALTORS® build communities and play a vital role in advancing fair housing laws and improving 
access to affordable housing,” said NAR President Dick Gaylord.  “NAR and its 1.3 million members 
pledge to continue our work educating home buyers and homeowners in our communities about fair 
housing laws, discrimination, and predatory lending practices, making the dream of homeownership 
viable for all Americans.”  

Throughout the year NAR carries out initiatives to promote Fair Housing.  Currently NAR is pushing for the recently increased Federal 
Housing Administration’s conforming loan limits to become permanent.  NAR and REALTORS® across the country are also calling for 

NAR also educates its members through the “At Home with Diversity” program, which teaches REALTORS® how to work effectively with 
— and within — a rapidly changing multicultural market. More than 25,000 REALTORS® have completed the course.  In celebration 
of Fair Housing Month, NAR is offering 50 percent off the online course fee – a savings of $24.50.

The Massachusetts Association of REALTORS® is also offering a “live” version of the class on April 18 for $100.  For more information 
visit MAR’s website

APRIL MARKS 40 YEARS OF FAIR HOUSING

On April 1, 2008, the US Department of Housing and Urban Development (HUD) released mortgage 

A declining market is determined by the appraiser or by the lender. 

$417,000.

HUD REQUIRING TWO APPRAISALS FOR SOME NEW JUMBO LOANS
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FANNIE MAE ANNOUNCES HANDFUL OF CHANGES 

for home mortgages it guarantees or buys.

Fannie Mae will now require a minimum credit score of 850 for most loans it buys on an individual 
basis.  In the past Fannie had no minimum credit score.  The organization also announced an 

to foreclosure.  

(Freddie Mac has a similar policy.) 

Fannie Mae reminds lenders and appraisers to make their own judgment about local market conditions. The announcement states: 

may be stable submarkets within a given market.” REALTORS® may remind lenders that a DU message that a property may be in a 
declining market is not the last word. 

• Fannie Mae has eased the impact of the reduction for borrowers with a Community Seconds mortgage. 

they declined by 0.2 percent, according to Reis.

A soft housing market beset by stricter loan terms and falling home prices is the “dominant driver” pushing people to rent apartments, 
said Sam Chandan, chief economist at Reis.

Want more talking points on buying vs. renting and the value of homeownership?  Check out the latest edition of Beyond the Headlines 
from GBAR or NAR’s consumer website www.housingmarketfacts.com.  

Source: Bloomberg News (04/05/2008)

BOSTON MAKES LIST OF RISING RENTS
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The Greater Boston Association of REALTORS® and Boston Globe Media have partnered to host a free 

p.m., at the Sheraton Four Points Hotel on Rt. 1 in Norwood.  The workshop will feature a half dozen 
sessions designed to educate consumers on key elements of the property transaction process.  

Session topics for buyers include: Home Buying 101: The Basics Every Buyer Should Know; Successfully 
Navigating the Mortgage Maze; Deal or No Deal: Confessions of a Home Inspector & Appraiser.  

INVITE YOUR CLIENTS TO THIS WEEK’S BUYER & SELLER WORKSHOPS

NOMINATE A GOOD NEIGHBOR – DEADLINE APPROACHING

someone is Tuesday, April 15.  The award will be presented to a REALTOR® who demonstrates 

contributions that improve the lives of local residents and make their community a better place to live.  

Nominees for the award may engage in a broad range of eligible activities that might include, by may not be limited to, volunteer work 

The nomination form can be completed online or downloaded in a print version.  To access either, visit gbar.org.

The Greater Boston Association of REALTORS® will be one of the featured sponsors at this year’s 
“What’s in a Bag?” charity event sponsored by the Massachusetts Coalition for the Homeless.

GBAR’s Community Service Committee along with GBAR staff members will be present at the event,  
which
Judd,

nation. The Coalition traces its beginnings to local task forces that grew up around Massachusetts as homelessness was recognized as a 

created the Coalition to work on broader economic and social factors that effect or cause homelessness. 

Notably, if you or a fellow REALTOR® makes a difference in his or her community through service and activism, consider nominating the 

don’t delay.  You can access the nomination form online. 

© Copyright 2008 Information Inc.

GBAR SHOWS SUPPORT FOR LOCAL HOUSING ORGANIZATION
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LEGAL CORNER

Is an Offer Legally Binding?

Several questions have arisen regarding whether an Offer to purchase a property is legally binding or not. The McCarthy vs. Tobin case 

In order to show the parties were meant to be bound, the court looked at several elements of the Offer to ascertain if it contained, among 
other provisions, a description of the property, the price to be paid, deposit requirements (consideration), limited title requirements, and 
the time and place for closing.  

The court further concluded that “Time is of the essence” was set forth and means that all times and dates must be met. When a certain 

that you are “out of contract’ as many licensees like to say.  

a certain date. The court looked to whether this provision was meant by the parties to be a polished memorandum of an already binding 

it is found under the facts that the parties meant to be bound under the Offer.         

Lastly, to make an Offer binding, it must be signed by the proper parties.  A frequent question arises about a husband or wife signing their 
spouse’s name to an Offer. Is this a binding agreement? 

is away on vacation and didn’t sign the offer which correctly lists both her and her husband as sellers. The husband signed her name, is 
this a binding agreement?”


