Single-Family Homes

The 1,090 homes sold in August 2023 was a 25.9 percent decline in sales volume from the
1,471 homes sold in August 2022. This was also the lowest sales volume for the month
since 2010. Additionally, the median sales price reached a new record high price for the
month of August at $881,000 which reflects a 6.8 percent increase on the August 2022
median sales price of $825,000.

Condominiums

With 787 condos sold in August, it was a 23.7 percent decrease from the 1,031 units sold
in August 2022. This is the fewest number of condos sold in August since 2010. The
median sales price for condos increased to a new record high for the month at $685,000
which is a 5.4 percent increase from the August 2022 median sales price of $650,000.

Multi-Family Homes
This month, 173 multi-family homes were sold in Greater Boston, which reflects a 28.8
percent decrease in sales from the 243 units sold in August






















































Multi-Family Market Summary

GREATER BOSTON

ASSOCIATION OF REALTORS:-

Includes all 64 towns within the GBAR jurisdictional area

4 Family Homes

Aug 2023 Aug 2022

A

Median Sales Price $975,000 $1,512,500 -35.5% $1,150,000 $1,480,000 -22.3%
Closed Sales 9 8 12.5% 0 43 57 -24.6%
New Listings 11 17 -35.3% 8 37.5% 98 122 -19.7%

. Pending Sales 6 7 -14.3% ” 9 ” -33.3% 4 - 60 . -10.0%
Median Days on Market 30.5 32 -4.7 To 22 38.6% 25 26 -3.8%
Price per Square Foot $317 $341 -6.9% A $319 $362 -12.0%
Sold to Original Price Ratio 99.4% 95.9% A 97.9% 97.6%

Active Inventory 23 26 -11.5% 24 -4.2% — — —
Months Supply of Inventory 2.6 3.2 -21.4% 2,400.0 -99.9% - - -

5+ Family Homes

Aug 2023 Aug 2022 Jul2023

2023 2022

Median Sales Price $2,625,000 $2,150,000 $1,693,750 55.0% $2,595,000 $2,260,000 14.8%
Closed Sales 3 14 -78.6% 6 -50.0% 38 62 -38.7%
New Listings 18 21 -14.3% 12 50.0% 131 171 -23.4%
Pending Sales 1 15 -26.7% 5 120.0% 48 69 -30.4%
Median Days on Market 39 47 -17.0% 49 -20.4% 49 36

Price per Square Foot $438 $392 11.9% $405 $405 $398 1.6%
Sold to Original Price Ratio 102.1 % 95.2% 94.6% 95.4% 97.0% -1.7%
Active Inventory 47 62 -24.2% 45 - - ot
Months Supply of Inventory 15.6 4.4 7.5 108.5% s— - -
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